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!
$ Bought, Sold & Quoted\
iC. C. Kerr To.
53
^ 2 Rector St., N. Y. Pi one 6780 Rector

J.K. Rice, Jr. & Co. Buy & Sell

Victor Talking
Machine Stock

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 30 Wall St., N. T.

T»? EQUITABLETrust company
Of NEW YORK.

BIG DEVELOPMENTS
EXPECTED IN DENVER

Announcement About Road
Is Probable To-day.

Important developments before the
close of this month arrectlng the future
of the Denver and Rio Grande Western
Railroad Company, are predicted by
hanking Interests in close touch with
the company's affairs. It is understood

\ that Sutro Bros. & Co. will make an announcementto-day. James H. Perkins,
chairman of 'he protective committee of
the first and refunding 5 per cent, bonds
of the road, said yesterday that the
situation might come to u head before
the end of October. He indicated that
the various committees are functioning
in accord.

Lacking definite information to accountfor the recent strength and activItyin Denver and Rio Grande bonds.
Wall Street was inclined to the opinion
that further offers either by Western
Pacific or Missouri Pacific are being
planned through the efforts of these two
systems to acquire control of the Denver
and Rio Grande property, now In the
bands of a receiver. Comment apparently
favors a linking up with Missouri Padticsince. It Is explained, such nn nrnal-
p.imation would give the former a positionas a link in a trunk line system.

k while If Joined with Western Pacific.
V Denver and Rio Grande's position would
\ he more or less that of a feeder line.

A) TO RI'II.D IHCi ELECTRIC LIRE.

Washington, Oct.. 6..An application
was filed with the Interstate Commerce
Commlsalon to-day by the Staley system
of electrified railroads for permission to
build a itSfl mile line In Colorado. New
Mexico and Arizona with 225 miles of
branch lines. The projected road Is to

* shirt at the Mexican border in Pima
( itur'r. Ariz., and run northward throUfch
the S;»r Juun basin.

FINANCIAL NOTES.

I'. W. 'Chapman lr Co. announce tlml
I! ikiM M Ersklne has Joined the sales staff
uf their New York office.
The Ame-tcan Trust Company has been

made transfer Meet ami re*lsfl-ar of tli
common stock of the Commanders Motor
Corporation of Chicago. 111.

R'lltngs, Olcott t; Co. Iinve prepared a

elrru'ar < nmparhig Ann'"c»n Can Company
"nttli National Illscult Company.

RusSrtl, Miller * Carey hnve Issued n special|ei*»r describing the poalt'on and prospectsof the Culra Cane Sugar Corporation.

MONEY MARKET.
FRJPAY. OCTOBER «.

Renewal* 4i4 I.nst
High 5 Year's high ft
l.otr 4% Year'* low .14

TIME I.OA.NS.
Mixed collaterals. 00 ilsys PWGii
Mixed e«i!lat»ia s. »o days 4".,
Irvlustrts (in .lavs 41 4-14

(Industrials. !M> days 4%
ff'MMEIMTAI. rAPKII.

Rest names. 4 to (I months 4<{
Other iinrneo, I to d months i*t

DiN< ()l NT ItATK, RESERVE BANK.
Commercial paper, 1.1 days, 4; (Ul to fWl

'ays, 4: Liberty bonds and Victory notes, 1."
days, 4: 18 to Ik) days, 4; bankers' aci (pt-l
liners, 15 to 00 days, 4.

OPEN MARKET RATE.
^ j*. Call loans and acceptances 4%

Discount rates on prime bankers' accept
awe* eligible for purchase by Federal IP«irve banks

Bid Ask | « Bid. Ask
.'K> days..... US 3y, Of) days .'1% 3'4
80 days .... 3S *H 120 days 3N, 3H

CLKAKIMi IH)t *E STATEMENT.
Clearing House exchanges, fstg.ooo.non

t»alances. |0i,008,000; Federal reserve credit
balances, 104,000,0(10.

NIIAI.lt MARKET.
Officio bar alive, In New York, domestic,

PP<4c., unchanged; fori Ign, IIOHr., off 'Ac.;
Tkindon. SfVA'i., off Art.; Mexican dollars,
52%<'., off He.

V

FINANCIAL NEWS
. AND COMMENT

New Standard Oil 'Melon' OffsetsBearish Factors in
Irregular Market.

Conflicting; influences were at work
in the finuncial markets yesterday, and
as a consequenee there was a large
amount of irregularity in price movelinents. Early alarm concerning developmentsin the Turkish affair passed,
but not until after it had had a materialeffect on the course of the variousmarkets. The big melon-cutting
announced by the Standard Oil Companyof New York proved a steadying
Influence, but the ri^e of call money
to 5 per cent, in the late trading was a
factor which was not entirely overlooked.
While price changes were decidedly

mixed in the stock market, there was
pretty clear evidenoe of a greatly
strengthened technical position and an
enlarged buying power as a result of
the reaction of the last two or three
weeks. Recessions in the more importantand more active issues found
plenty of supporting orders just under
the market and it was pretty evident
that professional efforts to cause a bad
break in the general market could not
be very effective. Those efforts clearly
were seen in the early trading and
many Issues were depressed for a time,
but the rallying tendencies displayed on
every dip of consequence were sufficientlysignificant to cause a change of
tactics.

It needed only the announcement that
the Standard Oil Company of New York
had declared a 200 per cent, stock dlvi-
dend to furnish the incentive for the
upward swing and. led by the Standard
issues, the general market advanced
rather easily. Later there was some
profit taking in the leaders, but generallythey held well.
The buying of United States Steel

common was particularly impressive.That stock was put to. 106 in the last
hour of business and only receded %from its high before the close. With
tonnage figures to be announced on
Tuesday expected to show the largest
increase in unfilled orders in years,traders were heavy buyers of steel,
planning to adopt a position which
probably would prove profitable if the
market reflected properly the big in-
crease in unfilled orders.

It was in the Standard Oil group, of
course, that the real interest centered,
and the speculation which followed the
New Y'ork company's announcement was
nothing short of wild. The stock of the
company affected advanced 59 points to
a new high record at 635. Gains of from
2 or 3 to 25 points were made in some
of the others. It probably is not unreasonableto expect that similar action
will be taken at various times by some
of the other Standard companies. Certainlythe shares of many of them are
selling far out of line with the market
if some such distribution is not in contemplation.

In the bond market there was a similarmeasure of irregularity. Oil bonds,however, were very strong and many of
the high grade railroad issues held firm
around recent highs. The Liberty group
was higher with the exception of the
4 % per cent. Victory notes. The increasein call money rates in the late
trading reflected, no doubt, the lower
reserve position of the Federal reserve
system shown in Thursday's statements.

Foreign exchanges reacted early In
the day on the unfavorable news from
abroad, although later cables indicatingthat the morning's dispatches did
not present a strictly accurate pictureof the situation were responsible for a
substantial rally. German marks made
another new low at 4%, as measured in
hundredths of a cent. This may or may
not have reflected the German bank
stat -ment showing circulation up by26.000.900 marks to above 300,000,I000.000 marks, but it is hardly likelyj that the prolific output of new paper
money is any longer a factor. Certainlv
the German Government has advertised
sufficiently Its Intention to keep up the
operations of its printing presses, and
any exchange operations based on that
premise are very likely to have' been
completed long since.

. i
FOREIGN EXCHANGE.

FRIDAY, OCT. fl. 1922.
GREAT BRITAIN.

rarity Frl- ThursI$4.8048 Sterling: day. day. Sept. 29.Demand $4.41% $4-42 $4.38%rallies 4 4144 4.42% 4.38%Rankers, 60 dys 4..'I9H 4.3914 4.35%Bankers. 90 dys 4.38% 4.39 4.34%
THE CONTINENT.

19.30 France, rents a franc:
Demand 7.59 7.02 7.57%Cables 7.511% 7.62% 7.5819.30 Belgium, cents a franc:
Demand 7.10% 7.15 7.11%Cables 7.11 7.13% 7.1219.30 Switzerland, cent" a franr:
Demand 18.09 18.70 18.04
fables 18.70 18.71 18.0519.30 Italy, cants a lira
Demand 4 20 4.31 4.23
Cables 4.29% 4.31% 4.23%23.80 Germany, cents a mark:
Demand 04% .04% .00%Cable .04% .06%26.80 Sweden, cents a krone:
Demand 26.46 20.50 20 33
fables 20.48 26.38 26.33

26.80 Norway, cents a krone:
Demand 17.03 17.65 17 04
Cables 17.65 17.07 17 06

20.80 Denmark, cents a krone
lymand 20.23 20.50 20.28
Cables 20.33 20.52 20.30

10.10 Cr. ne.. .

Demand .TOO 2.0." 3.20
Tables 3.00 2.03 3.20

10.30 Spain. rents a peseta:
Demand 13.17 15.20 13.13
Tables 13.10 15.21 13.14

40.20 Holland, cents a florin:
Demand 30.73 33.74 30.70
Cables 38.SO 30.70 30 75

31.41 Russia. rents a ruble:
100 rubles 04 .04 .04
300 rubles 04 .04 .041420.20 Austria, rents a rrnwn:
Dnmnnd 001414 -0014 .0014
Tables 0015 .0014 0013

23.80 1'oland, rents a mark:
Demand 0110 .0111 .0115
Tables 0110 .0111 .0113

20.30 Hungary, cents a crown:
Demand 0414 01 .0-4
Cables OIV, .0414 .04

20.30 Jugo slavia, rents a crown:
Demand .'IM^t .37 .34
Cables .30 .38 .35

10.30 Finland, cents a mark : X
Demand 2.25 2.21 2.20
Cables 2.21 2 27 2.22

20.21 C*erho-8lo\akla, rent* s crown:
Demand 3.30 3.40 3.00
Cable 10 3.41 3.10

10.30 flumanla, cents a leu:
Demand «1«4 .1134 .OD4
Cables 12 .11% .124

$4.40 Turkey, cents a pound:
Demand 54.00 51 00 50.50
Cable* 57.00 10 00 01.50

PAR ItA ST.
108.32 Shanghai, cents a tael:

Demand 77 <«» 77.00 77.00
Cables 77.30 77.50 77.30

78.00 Hongkong, cents n dollar:
Demand 57.30 57.30 57.23
Cables #57.50 57.50 57.50

48.01 r.ombay, cents a rupee:
'Demand 28 00 28 05 28.45
t ables 28.05 20.00 28 50

40.81 Yokohama, cents a ven:
Demand 48.20 4.8.20 48.05

.Cables 48.23 48.23 48.10
S«M Til AMRRtCA.

32.44 Rio de Janeiro, rents a mllrelaDemand11.70 11.15 11,70
Cables 11.75 11.70 11.73

42.15 Hnenns Aires, rents a prsr
1 tetnnnd 33.75 35.80 35.40
Cables 33.80 35.83 35.45

100.42 Uruguay, rents a dollar.
Demand 75.70 75.00 71.40
Tables 73 80 71.00 71.45

31.50 Chile, rents a peso:
Demand 13.80 13.80 14.15
Cables 13.85 13.85 14.20
CANADIAN EXCHANGE.

New York funds In Montreal, 31n. discount
per $1,100, Montreal funds In New York,
.'lb. premium per $1,100.

-THE NEW YORK HERALD,
NEW YORK STOCK EX

FRIDAY, OCTC

1922. 1921. 1920.
Day's sales 1,281,925 532,661 670.347

>1 (.Closing.., |Dlv.| |Open- High- Low-1 Clos-| NetHigh.| Low, Bid. Ask. Sal<*a lug. est. ins. ICh'nge.
S3 48 81 82% .. 2400 Adams Exp...| 79% 83 79%I 83 + 3%65% 45%; 64 65 4 2100)Air Reduction 64 65% 64 64%+.%18% 9% 15% 16 .. 500 Ajax Rubber.. 16 16 15% 16 ."
% % % % 100 Alaska G M.. \ % % % ..

%! 1 % 1% .. 700 Alaska Juneau 1% l%j 1% 1%
91% 55% 84%: 85% 4 2100 Allied C & D.. 85% 85% 84% 85%. %
115% 101 112 112% 7 100 Allied O&D pf. 112 112 112 112 . %
59% 37%! 57% 58 4 600 Allis Chalm... 58 68 57 58
49 31%, 45 46 .. 200 Am Beet Sug. 45 45 45 45 + 1%
49 31% 43 43% .. 400 Am Bosch M.. 43% 43% 43% 43%. %
88% 51 82% 83 4 1200 Am Br S & F. 82 83% 82 83 +2
66% 32%; 65%j 65% .. 9300 Am Can 65% 65% 64% 65% + %

110 93% 109%,110% 7 200 Am Ca-i pf. .. 109% 109%il09%,109% %
193 141 :188 189 12 800 Am Car & V.. 188 189 |l8S 1189 + 1
125 115% 121 122 7 200 Am Car & F pf 122 122 1122 122
14 7 9% 10 ..] 200 Am Chicle.... 9% 9% 9% 9% + %
30% 19% 27 27% .. 100 Am Cot Oil 27 27 27 27

145 126 141% 143 8 600(Am Express.. 142 143%jl42 1143 + 1
17% 12 14% 14% ..| 100!Am Hide & la. 14% 14% 14V« 14%]. %

122 78 |112 113 71 2800 »Am loe 111% 115 111% 113 ..

95% 72 89 91% 6 lOOi.-Vm Ice pf.,.. 90 90 90 90 ..

50% 33 38 38% .. 3300 Am Int Corp. 38% 38% 37% 38 %
13% 9%, 12% 12% 1 GOO;Am La F F En 12% 12% 12% 12% . %

v 40% 29% 38% 38% .. 3500 Am Linseed... 37% 38% 37% 38%+ %
60% 52 58% 59 .. 300iAm Linseed pf 58% 58% 58% 68% + %
128% 102 127 127% 6 6700 Am Loco ..... 127% 128% 127 127%|. %
121% 112 119 120 7 2001Am Loco pf... 119 119% 119 119%,+ %
52% 44 48% 49% 3 1100 Am Metals 47% 48%i 47 47 |. %
113% 107 110% 111 6 100 Am Metals pf. 110% 110%!ll0% 110% + 1%
128% 82 126 127 4 400 Am Radiator.. 12?% 127%j 127 J127 |+ %

8 3% 6% 7 125c 1500 Am Saf Raz.. 7 7 6% 7 ..

25% 5% 23%! 23%j ..: 21500 Am Ship & C. 23% 24% 22% 23%,+ %
67% 43% 62 % 62% ..j 1100 Am Sm & Ref.| 62% 62% 62 62 |+ 1
103% 86%! 100% 101% 7j lOOjAm Sm &*R pf 101% 101%|101%|101% + %
98%, 87 98% 98% 6 lOOiAm Sm Sec A. 98%) 98% 98% 98% + %'
46% 30%) 44%| 44%| 3! 1300l.\m Steel Fdy. 44%i 44% 44%) 44% ..

85% 54%' 80%! 81 .. 900'Am Sugar SI 81 80%) 80% %
112 84 109 110 7 100 Am Sugar pf. . 109% 109% 109% 1109%,+ %
47 23% 39% 40% .. 200 Am Sum Tob.. 39%| 39% 89% 39%i. %
70 54 62 64 5 100 Am Tel & C... 64% 64% 64%, 64%!+ %
4% 2%) 4% 4%I .. 8400|Am Tel & T rtsi 4% 4% 4%j 4%). %
4% 2% 4% 4% .. 8400 Am Tel & T..| 4%l 4% 4%| 4% %

169% 129% 162 163 12 300 Am Tobacco. ..1163% 1163% 162% 1162% j. %
163% 1126 159 159%l 12 500 Am Tobac B.. 158%) 159 158 |159 j. %
107%! 96% 105% 106% 6 100 Am To pf new) 106% 1106% 106% 106% %
29 6 25 27% .. 900 Am W W El.. 28 28 27 27 I. %
55% 17% 54 54% .. 500 AWW&E6% pf 54 54%] 54 54% %
93% 67 91%! 92 7 100 AWW&E7% pf, 91%; 91%) 91%| 91%;. %

105 78% 99% 100 7 4800 Am Woolen ...100% 100%| 99%) 99% 1. 1%
110%|102% 108%,110%1 7 100 Am Woolen pf 110 110 110 110 i+ %
37% 22% 33 34 ..) 100 Am Writ P pf 33% 33% 33%| 33%). %
21 12% 19% 19% ..I lOOjAm Z. L & S. 19% 19% 19% 19%'. %
57 47 52% 52% ..! 4100! Anaconda .... 52% 53 52% 52% |. %
62 29 45 46% ,.| 100 Ann Arbor pf. 46% 46% 46% 46%|+ %
62% 43 63 63%! 4 250o!asso Dry Gds. 63 63% 63 63% |+ %
91%: 75% 89 90 7,. lOOIAsso D G 2 pf! 91% 91% 91% 91% + 1%
135%| 99 123 1124 6 7001Associated Oil.) 124 124% 122 jl24% + %
108% 91% 106% 107 6 11400) At, To'p & S F 105% 107% 105% 107 + 1
5%j % 2 2%l .. 600 At. Birm & At 2% 2% 2%| 2% %

124%; 83 120 |l20%; 7 400lAtlantic C L.. 121% 121% 120%jl20% + %
5% % 2% 2%; ..j 30CI Allan tic Fruit. 2% 2% 2% 2% + %
2%j 1% 1%' 2 300'At Fruit ctfs.. 1% 1% 1%! 1% %

1275 900 1275 11325 20 43jAtlantic Refln. 1220 1275 1220 1275 +29
118% 1114 116% HIS 7) 100|Atlantic R pf. 118 118 118 118
43% 23% 31 31%, ..! 1000! At, G & W I.. 31%) 31% 31% 31% + %
31%'! 16% 22% 23 ..) 500|At. G & WI pf 22 22 22 22 ..

40%| 35% 35% 36 ..( 1600)Austin Nich... 35 36 35 35%). 1
295 264 .. .. 10! 142|Bank of Com..|295 1295 290 200
140%' 92% 137% 138 7i 15100 Baldwin Loco.|137% 138% 136% 137% 1. %
116%1101 114 )118 7 300 Baldwin Lo pf 116 116% 115 116%+ %
61% 33% 55% 57 . 3900 Bait & Ohio... 55% 56 55% 55% + %
67% 40

"

64% 65%) fj 100 Bait & O pf... 64% 64% 64% 64% + %
56% 19% 37 37% . 2400 Barnsdall A .. 37% 38 37 37%. %
45% 40 44% 44%'48ci 900 Beechnut Pack 44% 44% 44% 44%. %
79 51 71 75%) 51 100 Bethlehem St. 73% 73% 73% 73% + %
82% 55% 75% 75% $! 6100 Both Steel B.. 75 75% 74% 75% + %
10% 4%I 8% 8%I . 400iBooth Fish ... 8% 8% 8% 8%| ..

15 8%) 11 12% . lOOlBrit Emp St. . 11% 11%) 11% 11%|. 3%
29 6%! 24%! 24% . I 800! Brook Rap Tr. 24% 24% 24% 24%|+ %
24% 5% 20 20%! ..! 5001 Brook R T ctfs 20% 20%1 20% 20% + %
64% 42 61 62%! ..I lOOlBrown Shoe ..| 61 61 61 61 . 1
139% 115 Il34%ll35%i 101 100|Burns Bros ...1135 135 1135 135 %
51% 28% 47 % 48 21 lOOiBurns Bros B. 47%: 47%! 47%: 47% + %
34 18 20%i 22 200fButterick 21%! 21%! 21%! 21%. %
8% 5% 7%' 7% .. 5001 Butte Cop & Zl 7%! 7% 7% 7%+ %
34% 20% 34 34% .. lOOOlButte & Sup..I 34%| 34%) 33% 34 %
15 10 11%| 12 ..I 4300tCaddoC O & R| 11%! 12%! 11% 12 + %
86% 68 84%! 85 6i SOOlCal Packing 85% 85% 84% 85 %
71% 43%! 64%) 63 .. 3400lCal Petroleum! 64 65 63% 64%. %
11% 5% 9%) 9% ..I OOClCallahan Z & L! 9%l 9% 9% 9% . %
151% 119% 1146 1146%I 10; 4100iCanadian Pac. |146.%|146% 145% 146 1
9% 3 5 16 200 Case (JI) P W 5% 5% 5% 5% + 1

44 36 37% 39 .. 106 Case P W pf.. 39 39 39 39 +3
44% 29% 41%! 41% ..I 600 Cent Leather.. 41% 41% 41% 41%. %
82% 63% 78 70% .. 500 Cent Leath pf. 80 80 79% 79% . 1
209% 184 195 1205 elO 400 Central of N J|202%|204 202% 204 + 1%
41% 32411 39 3941 1800iCerro de Pasco 39% 3974 38% 38% 1%
79 54 74 74% 4| 2900 Chesa & Chio. 74% 74% 74 74% + %
105% 104% 105% 105% 6% 1400jChesa & O pf.. 105% 105% 105% 105% + %
79% 47% 63 63% 6 2600(Chandler Mot. 62% 63% 62% 63 %
12% 1% 2% 3%! .. 5001Chic & Alton.. 3 3 3 3
20% 3% 4% 5% .. 100|Chic & Alt pf. 5 5 5 5
43% 12%i 40% 40% ..: 200(Chic East 111.. 41 41 40%! 40%. %
64% 31% 100 1102 .. SOOjChio E 11! pf. . 62% 62% 62 62 . 1
16%; 4% 6% 6% .. 300 Chic Gt West. 6% 6% 6%l 6% . %
24%| 11% 14% 15 .. 300Chic Gt W pf. 14%il4% 14%(l4%. %
36% 16% 32 32% .. 190010, M & St Paul 32%! 33% 32% 32%
55 29 49%! 50% .. 4800 C. M & St P pf 50 50% 49%! 50 %
95% 89 92 92% 5 2100|chie & Northw 92% 93%| 92 92%. %
125 100 121 125 7 200|Chic & N W pf 122 |122 1122 J122 . %
50 39% 44 44% ..( 6000C, It I & Pac.. 44% 44%] 43%] 44%. %
93% 70% (100 |10O% 6 500C.RI&P 6% pf. 92% 93 92%! 93

105 83% 92% 93 7 SOOlC.RI&P 7% pf. 100 100 ]l00 100
90 51 86 88 5| 100 C. St P. M & O 87 87 87 87
27 15% 25% 26 .. 6500 Chile Copper.. 26% 26% 26 26 %
33% 25%! 29 29% .! 900 Chino Copper. 29% 29% 29 29 . %

100 72%] 96 98% 5] 100 C.C.CASt L pf. 97% 97% 97%! 97% 4- %
50 48% 49 49% 4! 200'Com Solv A... 48% 49% 48%! 49%l+ %
68% 43 62 64 . ,| 200lCluett. P & Co 63% 63% 63%! 63%!+ 1%
79% 41 77% 78% 4! 161001Coca-Cola .... 78% 79% 77%| 77% + 1%
37 24 32%! 33% ..] 400 Col Euel & Ir.. 33% 33% 33%' 33%!. %53% 38 49%! 50% 3| 200 Col & South.. 49% 50 49%i 50 . %
60% 49 58 59 4| 100 Col & So 2d pf. 59 59 59 59 . %114% 64% 108%!109% 6| 5800 Co! Gas & El.. 109% 109% 108%10S% . 1%5% 1% 3 3% .. 1500 Col Grapho ... 3% 3% 3% 3% + %21 5 12 13 .. 300 Col Grapho pf. 12 12% 12 12%79% 55% 72%! 73 6 900 Comp Tab Hec 73% 73%: 72% 73 %41% 18% 39%! 40 .. 1600Cortsol Cigar.. 40 40%( 39% 39% 1%145% 85 138% 138% 8 6700Conso! Gas .. 137% 138% 137% 138% %15% 9 10% 11 ..| 1700 Consul Textile. 11% 11% 10% 10% %92 45%j 88 90 ,.| ISOOCont Can 89% 89% 89 89%. %126 91% 125% 125% f61 2150o;Corn Prod Itef 119% 126 118%!125% 4- 6%120% ill 120% 121 7 200Corn p Hef pf 120% 120%il20%ll20% + %53*^1 81% 49% 49% 4 12600 jcosden & Co.. 48% 49% 48%J 40>4 4- %1%[ % .. .. .. 11400 Cosden rts ... 1% 1% 1% 1%98% 52% 85% 86 .. 4000 Crucible St Co 85% 86% 84% 85%100 80 36 96% 7 100 Crucible St pf. 96 96 96 96
28 14% 23% 23% .. 700 Cuban Am Sug 23% 23% 23% 23% . %99 78% 98% 99 7 400 Cuban A S pf. 98 99 98 99 4. n,19% 8% 18%! 14 .. 1700 Cuba Cane S. . 14% 14% 13% 13% r.*'
41% 15% 36 37 .. 800 Cuba C Sug pf 37% 37% 36% 36% 1 %48 49 .. 300 Davison Chem.l 48%| 48%i 48%| 48% + 1141% 106% 136 ,136% 3 100 >. F, & W S30.I136 1136 1136 1136
141% 106% 136 136% 9 100!DeI & Hud 136%(136%1136% 136%l. %143 110% 138 138% 6 4000 Del. L & XV. . 138 139% 137% 138 . 2

"

39% 18% 37% 38 2' 1200 *Dome Mines.. 38 38 37% 3774 ~%B 2%| 3 3% .. 100 Dul, S S & Atl. 3% 3% 3% 3%156% 115 157% 158 8| 3300iDu Pont do N. 154% 159% 154 157% +'31v;90% 80 88 89 6 20a Du P d N deb. 89 89 88% 88% + %88% 70 85% 86 5 lOOOlEast Kodak... 86% 86% 85% 85% %65%' 40% 55% 56 3 1900<Klec Stor Hat. 56 56 55% 56 4- %89% 76%; 84% 85 5 900 End John 85% 85% 844, 85 4- %18% 7 16 16% .. 1900 Erie 16 16% 16% 16%28% 11% 25% 25% .. 1200, Erie 1st pf.... 25 25% 25 25%20% 7% 19% 19% .. 600 Erie 2d pf 19 19%' 19 19% +' %20% 14 16% 17 .. 400 Fairbanks Co. 17% 17% 16% 16% %107 75% 98% 98% 8 3400 Kam Play-L... 98%; 99%' 97%: 9874 4- %62% 47 1 60 60% 5 100 Fed M&Hm pf. 60%: 60% 60%! 60%135%! 75 1134 135 10 5000 Eisher Hody., 125 135% 125 *1134 + 8103% 76% 94% 95 8 500 Eisher B O pf. 9 4 74 9 5 9 4 74 9 5 4- 1419%, 11%: 12% 13 .. 100 Elsk Rubber.. 13 13 13 13
2674 12%' 23% 24 ... 3200 Ereepnrt Tex.. . 23% 2374 23% 23% 1471 45% 66 67% 3 600 Gen Am T C. .. 67%[ 67% 67% 67%73% 55% 65 65% .. 19600 Gen Asphalt .. 63% 65% 61%i 65 + 1%HI 30 97 101 5 200 G Asphalt pf.. 98% 99 98%' 99 4-2%129 102 126 132 8 100 Gen Baking... 129 |l29 129 1129 4- 583 65 80 80% 6 300 Gen Cigar.... 80 80%j 80 80
188 136 178% 179 xJL2 100 c.en Electric.. 178% 178% 178%! 178% . '%16% 8% 14% 14% . .1 10800 (Jon Motors... 14%j 14%! 14%: 14%
sr| 85 85% 6 100 (Jen Motors pf., 85% 85%; 85% 85% + '%

i " a " w ii .»iui , oo on on *;>
8%; 6% 8 8%| .. 9800 doldwvn l'lct. 8% 8% 7%' 8 1. %II>4 13%) 14 14% .. 100 'aiddrn Co... 14 14 14 14 . %44% 32%; 34 34% .. 1000 doodrtch 35 35% 34% 34%. 1%35 25 31% 31% .. 400 (iranhv C MAS 31% 31% 31% 31%!+ %18% 12 12 12%, .. 1300 dray ft Davis. 12% 12%| 12 12%. %95% 70% 93% 93% 7 8300 dreat Nor pf.. 93% 93% 92% 93%'. %45% 31%! 39% 40% 4 llOOdrrat Nor Ore. 40 40% 39% 40 ..

14%: «%. 11 %| 12 .. 200 duan Buarar... 12% 12%i 12% 12%' ..34%! 25%] 30% 31% .. 400 dreene Can C. 30% 30% 30% 30%!. 1%19 5 15 16% .. 20Oidtilf, M ft N.. 16 If. 15% 15%47 16 42 42% .. 300 (j. M ft N pf.. 43 43% 43 4394%! 44%I 89% 90 .. 17100 dulf Htatos St 86% 91%' 86% 89% + 2
3%! %| l%i 2 .. 20ii Harbison 1%! 1%| 1% 1% ..75 55 70% 72% 3 100 Ifomrstnko ... 72%i 72%! 72% 72%|+ %24 19%j 22 22% 2 1100 Hudacm Mot...| 21%! 21%! 21% 21% + %23% 10% 21% 2t% 1 1000 Hupp Motor ..| 22%| 22%| 22% 22%|. %14% 3% 7% 7% .J 400 Mvdrnul Stool.| 7%| 7%| 7% 7%i. %'90% 70 88% 89 ..| I2200lllou«ton oil .. 83% 90%i H|% R9 1+ 4%

115% 97% 114% 115% 7! 800 Illinois Cont.,115 115 115 115 %
115% 107% 114% 116 6, 400 111 Ont pf A.. 115 115% 115 ill5%. %5 3% 4% 4% .. 700! iKllahoma ... 4%l 4%! 4% 4% %
11% 5% 9 9% .. 400 Indian Rof ... 8%: 8%! 8% 8%

180 175 .. .. 10, 13ll;iK«»r Rand .. 180 180 1180 180 + 5
45 37%l 39% 40 .. 700ITnsplratlon C. 89% 40%l 39% 40

1 1% 1% .. 1500 Int< rboro C .. 1% 1%] 1% 1%. %
12% 3% 5% r,\ .. 200|Int.rl.nro C pf 3% 3% 3% 3% + %
43%' 33 87 37% 100 Tnt A<4 Corp pf' 36% 36% 36% 36% . %38% 26 32 33 2% 900 Tnt C«mont .. 32% 33 32% 32%|. %30%! 20%, 28%' 28% 2 3300|Int C.mh Knsri 29% 29%| 28%' 23%|. %
26%; 22% 23%' 21 .. 100 |nt Of North 24% 24%' 24%' 24%'+ %115% 79% 110 111 5 .on Int Hnrv Co. 110% 1111 % 109 1111%!. 1%

»
\
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SATURDAY, OCTOBER 7, 1922.

[CHANGE QUOTATIONS
>BER 6, 1922.

*

1922. 1921. 1920.
Year to date 202,453.412 128,331,571 169.206,864%

"/ 1925^1 ,-CIoslng.-, DIv.l j |bpe»- jitgh- Low-| Clos- Net
High.|. Low. BI.I. A»k. ln|.| Rale». lug. est. e«t. lng. Ch nge

119 105% 1118 119 7 100 lilt Hurv pf..ll9 119 11® 119 4- %
27% 13 15% 15% .. 1600 Int Mer Mar.. 1G% 16% 15% 15% . .%,
87% 54%; 63 63% 6 16900 Int Mer M pf. 63% 64 62 63%. 1%
19% 11% 16% 17 .. 2400 Iat Nickel .... 17 17% 16% 10% %
84% 60 82 84 6 100!Int Nickel pf.. 83% 83% 83% 83% + %
61% 43%| 58% 59 .. 1400ilnt Paper 59% 59% 58% 58% . %
32% 28%| 28% 29 .. 600 Int Rapid Tr.. 29% 29% 29 29 ..

20% 12%i 16% 16% ..| 22000 Invincible Oil. 16% 1<% 16% 1®%+
50 24 48% 49 .. 9100 iron Products. 47 49% 47 48% + %
3 % % % .. 1200 Island Oil & T % % % % ~ *

22%I 10 19% 20 .. 100 Jewel Tea .... 19% 19% 19% 19% . %
53%! 34% 49% 49% 4 300 Jones Bros T. 49% 49% 49% 49%. %
7% .3% 3% I .. 400 Kan & Gulf... 4 4 4 4 ..

54% 22 23%! 24 .. 600lKan City So.. 24% 24% <-3% «8% . /«

59% 52% 67 58 4! 100 Kan C So pf.. 58 58 58 58 ..

48% 34 45% 46% ..I 1300|Kaysor & Co..| 46% 46% 46 46- . %
53%! 34% 41%! 42 .. 3600 Kelly Spr Tire 42% 43%' 41% 41% . 1%

111 61 100 1102 6 1000|Kelsev Wheel. |102 103% 101 101 . 1

106%: 90% 100 '105 7 lOOjKelsey Wh pf;102 102 |102 102

39% 25% 35% 35%1 .. 210C|Kennecott ... 35%! 35% 3o% 3o% ..

24%! 7% 7%! 7%| .. 6001Key Tire & R.! 7%: 8 7% 7%
189 |110 |183 '187% 7 400'Kresge (S S).! 18G 186 184% 1»4% . 2%
83 44 81%! 82 .. 1400lBack Steel ...I 80%: 82 80%l 81% + /a
04Vit 43 90 90%J .7 600]Lacleda Cms..! 90 9074 :«u -£ js
3974 f 10 3574 a6 .. 100 Lake Er.e & W, 357a 8u% 3^741 3.) ,4 + %
35 74 24% 26 26% 2 100 Lee Hub fw T.j 26 26 26 26*

72 56% 68 68% 3% 1900 Lehigh Val.... 68% 68% 68 168 + A
65% 52% 61 61% 13% '2300 Lima Loco ... <'0% 61 ? 60% hi -f /»

220 15374 208 '225 12 100:L & My T pf B 21074 ft07* 210% 210 ,4

122 107 74 118741125 7 100;Lig & M T pf. 122 122 1-8 122+ JJ23% 11 21%| 2174 .. 3300 Loews Inc.... 21% 22% -l% J*
,

14 74 9 12% 13% 1 300 Lolt Inc ... 13% 13% 13% 13% + %
6 7 74 3 6 62 6 4 .. 300 Loose Wiles B.; 64% 64% «» #»

_

180 147% 171741174 12 400;Lovi!lard P.... 171 171 J<0% A
141% 108 1138 139 7 200 Louis & Nash. 137 138 137 1

1-174 2 3 74 5 8% 59 .. 1400 Mack Tr Inc.. j.8% 6!* ^8% *

9-1% 6 8 74 9 2 9 3 7 2 00 Mack Tr 1st pf 92% 92% J-M W%
_

«

35% 3274 3374 34 500 Magma Copper 33% 34 33% J* n

69 57 68% 69 4 200 Mackay Cos pf <f>? ®9 69

40 1 574 3 6 74 36% .. 7700 Mallinson & Co 35% 36% 3574 » «

94% 62% 90 95 7 100 M'son & Co pf. 92 J- 92 92£
52 30% 4 2 74 13 200 Manati Sugar. 43 43 42 . A

55% 44 52 53 7 700 Man El gu ctfs 5374 5374 53 02 -r

69% 44 54 57% 4 100 Man Elec S... 5774 5<% 5<% %
__

43% 32 41% 42 74 2 100 Man Shirt 42^ 42% 4- h %
11 3 7% 100 Mkt St Ry.... <%

,
% -{J % ;

36% 2 0 74 30 74' 31 2 . 700'Mart-Parry ... 31 31%
26% 574 1 6 1 674 100 Marlln Rock.. 16% 16% 16% 16% 1

46%I 22% 39% 39 74 4 1 3 700 Marland Oil... 4074 4074 3.
%

50 74 2 2 49 49% .. 100 Mathleson AW, 49% 49% 4J% 4^% _ »

74%' 46% 56% 58 .. 500 Max Motor A., 57,1 ><'*.
__

I

25%I 11 1874 1874 .. 300 Max Motor B. 18% 18^ R/4
1%

14174 101 13974 141 8 3100 Mays Dept S. ,137% .141% 137% ^
115106 1J074 115 7 100 Mays Dep S pf 114 114
17%. %,21% 1374 1"% 18% 1 600 Mclotyre I or.

178% 180% . 4% t2 0 4 74 106% 180% 180 74 1 2 3870*|Mex Pete.... .;183% 18a 178%%
3474 14% 15% 1574 6 15400 Mex Soab .J 16% 16% L>

__ %
1

32% 12 1 3 74 1 3% 6. 4700 Mex Seab ctfs. 1374 1 374 »

31% 25%! 2874 29 2 100 Miami Copper.; 28% -8,4

SSlS* S8f SSISMSfto88 88 8h »*r %

4 188 8 !-4 88 88 jSt-j*39%i 37 '37
*

38 .. 200!M. K&T W f pd, 37 37 3. 37% ^
19%! 7%i 18% 18% .. 500 Mo, K & T w i 18% J.* 45%. %
48% 24% 45% 4 5 74j 900 Mo, K&T'pf wl- >

, . 4. 7»
>-,1/. 16 21% 21% .. 3001Mo Pacific ... r *1%
63% 43%! 58% 58%| .. 2700 Mo Pacific pf. 68 A 5rf% *

1674 . %
1774113 16 74 17 1 1000 Moon Motor L 1. 17 £ __%
>r.sy 19 2174 22 .. 12001 Mont W & Co. 2-A
U% 10%I 10% 10%150cI 300 Motherlode 10% 10% 10% *

79%' 75 78 I 89 3.8 7 74 25jMorris & Essex 79 74 . 9% 79* 79% ..

54 17 19 (22 ..! 300!Mnllins Body.. 21 21 21 21 -r

'06 123% '190 198 7 2500!Nat Biscuit . .197 -06 195 195
_"'"i'sJ'S! 7 iSSSScK'ali.im «* + 'v.

,88 2s ,8*1188 -o «S»^^88!,8|,8H,^ + « ,
77i 3 4 4% .. 200IN R of M - pf 474 4%. 1/
19% 13% 16% 16 74 2001Nevada Con C 16%, 16% 16% 16% + % ,j

... r,\ 5? i 93ftn'W Y Air 15 rts.! 1 1%' %l % %1
85% M% 81% 82% 'e 1000 N Orl T & M.l 82% 82%! |1% |J*>. 2* 1

100* 72* 96% 97
* *B 5500 N Y Central.'11 97 198% 96% 96%- % :

2% 55?t SS 30% .5 K $!% S4 JUt %
125% 96% 120 120% 7 1100 Norf & West. 120% [120% 120 1-0 1

82 72 75 85 4 100 Norf & W pf.. 82 82 82 82 - 2%
99% 44% 97% 97% 5 StiOO Nor Amer Co. 9i% 98 96% 97 l

47% 38
*

46% 46% 3 100 Nor Am Co pf. 46% 46% 46% 46%|-f %
^904 73% 86% 86% 5 2900|Nor Pacific .. 86% 87 86 86%,+ ,4,

4% 2% 2% 2% . 3400 Okla P & Ref. 2% 2%| 2% 2% ..

28 12% 25% 26 ..I 5700 Orpheum Cir.. 26% 26% 25^ -6% %
,

163 116 157 160 81 900 Otis Elevator. 159% 160 159 + J* j

16% 9% 12 12% .. 3100 Otis Steel 10% 12% 10% 12% + 1%
4">7" 047/ 40% 40% 2 3700 Owens Bottle.. 41% 41% 40% 40% %
14% 3% 4% 4% .. 200 Pac Develop.. 4% 4% 4% 4%+ %
91% 72% 85% 85% 5 1100 Pac Gas & El. 85% 85% 85% 85% %
19 11 IB5 15% .. 400 Pacific Mail... 15 15% 15 15%+ %
69% 44% 59% 59% 3 21400 Pacific Oil 58% 59% 58% 59% ..

86% 48% 76% 77 6 26500 Pan Am P & T 78% 78% 75% 76% . 2
8-% 54 73 73% 6l 6700 Pan A PAT B 7.3% 74% 71 73% - 1%
1' 5% 7 7% ..| 1200 Panh'dle P A R 7 7% 7 7%!+ %
17 10% 11% 14 ..I 3001I'm- & Bing... 11%| 11%! H%l H%]
49% 33% 48% 48% 2! 5100 Penn R R 48%| 48%! 48 48%;+ %
13% 6 6% 6% .. 1200 Penn Seab St. 6% 6%| 6% 6% + %
99 59 . .. 5| 200 Peoples Gas .. 95 96%j#95 96%|+ 1%
26% 10% l' 21 21% .. 200 Peoria A Kast.| 21%! 21%| 21%i 21 % + %
40% 19 37% 37% .. 1400 Pore Marq ...| 37%| 38 3"%| 37% + %
74% 50%| 74 74% 5 100 1'ore Marq pf. 74 74 74 74^ . \y
82 63 77 Vi; 79 5' 400 Ptre M r»r pf.. 78% 78% 77% 7 <% %
45% 81% 43%! 43% 3 300 Pliila Co 43% 43% 43% 43%;+ %
95 88% 92 96 7 100 Phil Jones pf. 95 95 95 95 |+ 3%
59%l 28% 52% 52%i 2 6500 Phillips Pet... 53 53% 52% 52%j. %
24% 8 14% 14 % .. 2400;Picrce Arrow. 14% 14% 14%| 14%. %
49 18%! 34%l 35 .. 500 Pierce Ar pf.. 35 35 34 34%!. 1

5% 7%; 7% 9000|Pieree Oil .... 7% 7% 7 7%!. %
71 32 50 50% .. 350ClPierce Oil pf.. 55 55 49%) 50 |. 3%
72% 57%! 60%l 61 *5 15001 Pitts Coal of P 60 60% 59% 60%!+ %
li6% 66% 114 115 5 2200|Postum Cereal 114% 114% 113 114% .. %
111%! 105%I111 112 8 100|Postum Cer pf 111%|111% 111% 111% + %
49%I 39% 42% 43 4 600 Piggly Wiggly 43% 43% 12% %
41%! 23 38% 38% .. 1200lPitte & W Va. 39% 39% 38%; 38% %
92% 76 91% 100 6 lOOjP A W Va pf. 92% 92%i 92% 92% + 1%
24%! 14% 20 20% 1%! 100!Pond Cr Coal. 20 20 20 20 j. %
95% 6.1 89% 90% .. 300}Pr Steel Car... 90 90 89%j 89%. 1%

106 91 103 104% /T: lOOlFr Steel C pf. 104% 104% |104% 104% j. %
61 21% 48% 49 ..I 144001 Prod & Ref... 48%! 50 47%! 48%] + %
58% 66 96 96% 6i 2300 Pub Serv N J. 95 96% 95 96%'+ %

108 H04 103 106% 8! 400|Pufc S N J pf. 106 1106% 106 106%
139% 105% 130 130%! 8 1600j Pullman 130 |131% 130 131 ..

53% 30%! 47% 48% ..| iTtOiPunta A1 Sug. 48 48 48 48 . 1%
38% 26%' 32% 32% 2! 4600!Puro Oil 32 32% 31%! 32 + %
12#% 96% 122 123 81 2rt>!Ry flteel Spr.. 122% 122% 122% 122% + %
19 *13%j 15% 15% .. 300!Ray Con Cop. 15% 15% 16% 15% . %
k3 71%' 78%! 78% 4! 6500 Reading 78% <.i% 18% <8% . %
57 43 52% 59% A 100 Reading 1 pf.. 52% 52% 52% 52% . %
59% 45% 52% 53% <i\ 700jReading 2 pf. 53 i»3 52% 52% 1%
42 24 36

*

37% ..! lOOlReming Type. 37 37 37 37 ..

41 25% 35% 35% ..I 10900iReplogle Steel. 35% 36% 3.i 3.)%. ,*

14% '2 2% 2% .. 1100 Rep Motor Tr. 2% 3 2% 2% ..

78% 40%! 58 58% .. 5800iRep Iron & St 58 58%! 57% 58% . %
95% 74 87 87% !! 400!Rep I A S pf.. 87% 87% 87 87% + 1%
85 80 80% 90 3 200] Reynolds Tob.. 85 85 85 85 + 5
58% 43 56% 56% 31 2000!Reynolds T B. 56% 56%f 56% 56% %

118 111%'117% 118 l\ 800 Reynolds T pf 118 118 117% 117% + %
« 47% 57% 58% 3.89 5600!Royal D N Y. 58% 58% 57% 57%- %
20U 12 18R4 18% 1 500i^t Jos Lead... 18V6 18%
32% 20% 29% 29% .. 700!St L A S P.. 29 29% 29 29%+ %
56 36 50% 51% .. 40O|St L4SP pf.j 50% 51% 50% 61% + %
36 20% 32%' 33% .. 1700 St Louis S W.J 32% 33% 82% 33 :+ % j
54% 32% 62% 58% .. 800jSt L A S W pf 52 53% 5- 63 ..

6% 1%! 2% 3% .. 300 San Cec SjMgar 3%\< 3% 2% 2% . %
24% 10 16% 16% .. 1200lSavnge Arms, lb 16% 15% 1#% + m

5% 1% 4% 4% .. 1200 Saxon Motor . 4% 4% 4% 4% + %
10 2% 7% 7% .. 5001 Seab Air Line. 7% 7% 7% 7% ..

15 8%l 11% 11% .. 1000'Seab Air L pf. 11 11% 11 1)%94%| 59%' 91 ,91% .. 2900!Sears Roeh... 90
ift2»4l 9*% 10 Va ..I 6001 Seneca ( oppcr 10 10%. 10 10 ..

48% 35%' 38%' 38% 1.55% 2001Shell Tr A Tr. 38% 38%. 38% 38% . j{
SSI'!S SS S» !l 3i3S522?rn.F0 : S8 u« 88 «*: £ 5
r,ii/ 341! 4914 60

*

.. 100 HlOflS-Sh S & l| RO 50 50 ;>0 4- 14
101 977/h 109

~

101 8 900 Sinclair Oil pf.| 99 '100 99 100 f 1U
57V4 48 45 49 .. 2001 So P H 8Uf?ar.| 45 45 45 45 3

r.7% 43 4T. 49 .. 50|SoPR«ugpf 4474 IIJ'J $967*i 78% 94 94% 6 5800 Ho Pacific .... 94% 94% 93* 94% . %
28% 17% 25% 25% SI00!Ho Railway .. 25% 96% -.»% * '% %
04% 45% 04 04 % .. 7001 So Railway pf. «4 64 «3% 84 . .

58% 45% 58 58% 3 1500 Sterling Prod. 58 />?*«!" **>" + 1

£25 169 !220 222 5 48500'Stand OH, N J 210 -2a - 0 2.1 ..

118% 1113% 117% 1118% 7 1600 St Oil, N J pf. 118 118%118 118 4- 1 %
186 91% 180 130% 4 25000iSt Oil Of Cal.. 129 130%128% 130 1%
90 08 77 80 7 400 Steel A T pf 80 80 79 79 . 1%

106 91 98 105 8 100 Stern Bros pf. 100 100 ion loo 1
24 17 20%J 20% .. 700 Hplcer Mfg Co. 20% 20% 20% 20%
90 84 92% 94 8! 200jSpicer Co pf. . 92% 93% 9.% 9.i% .
52% 24% 51%' 51% 3j 2C0 Stew War Hp<l 51% 51% 51% 51% ..

59% 35% 56% 56% 4! 8200 Htromberg Car 55% 68% 65%! 57

139% 79% 131%1132'i fll %38000IStudebaker .. 132% 133% 131 % 132% ..

8% 8% 774 8 .. 13300 Submnr Boat. 7 8 7 7% + 1
40% 4% 6% 6% .. 20o'Stiporlor Oil... «% «% 0% - %

5 2 2% 2% .. molSweots Co Am 2% 2% 2% 2% ..

12% 9% 9% 10 .. 400 Tenn Cop & C. 10 10 9% 9% . %
60% 42 50% 50% a 70700Texas Co 48% 50% 48% 50% + 1%
61 % 38% 60% 60% 4 3300lTox Oulf Snip. 59% 60% 59% 60%
32% £3 27%' 27% 1 18700lTex Pro C ft O 26 27% 25% 27% 4- 1%
36 £4 29%! 30% ROOlToxas ^ Pac.. 80% 30% 29% 30 . %

154 107% 161% 162% .. lSnOlTldo Wat "Oil. 150% 154 150% 163 + 3%
67 52% 62%; 68 .. 2100!Tob Products. 63% 63% 62% 63 . %
89% 76% 85%| 85% 7 5900 Toh Prod A... 84% 86% 84% 85% 4- %
32% 28%' 31 81% 3 11400ITlmkon R B.. 31% 31 % >1% 81% . %'
20% 7% 14%! 15 .. 20600 Transcon Oil.. 14% 15% 14% 15 4- %
78 55 73%1 74% 6 200iTn Bag A P. 78% 78% 73% 78% . %
25 17%i 19 19 % .. 2100lCnlon Oil 19 19% 19 19%|4- %
154% 125 150% 150% 10 3800!i;nlon Partflc. 150% 151% 150% 150%'. %
80 71% 78% 78%j 4 100 Union Pac pf. 78% 78%; 78%| 78%, 4- %

116 96 1118 |115 7 100! 1 xat1k Car. 114% 114% U4% 114% . %
41%! 25 37%; 38%' 2 lOOll'nlted A1 St.. 37% 37% 37%' 37% + %
85 60% St % 88 J .. 400|Un Drug Co.. 83 83 | 83 83 ]. 1

/ I
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TOPICS OF WALL STREET.
Adama Dividend Outlook.

Directors of the Adams Express Companydiscussed and postponed yesterday
until the November meeting action on
the proposal to resume dividends. It was
understood following the meeting that
the consensus was In favor of the
restoration of the dividend, the only
question being whether the basis ol
payment should be 6 or 6 per cent.
William M. Barrett, president of the
company, made known the Intention
of the directors to resume dividend paymentsas soon as practicable. It Is
understood that claims are (being settledat a satisfactory rate, no obligationsdue remaining unpaid. The outlookIs for favorable action on the
dividend before the first of next year.

More Company Shop Unions,
Further evldenco of the success ol

railroad managements to deal directly
with their shop employees was forthcomingin an announcement made
yesterday that the El Paso and SouthwesternSysterp has signed a new shopcraftsassociation agreement providing
for a schedule of wages, rules and
working conditions mutually satisfactoryto both workers and officials. The
plan went Into effect October 1. The
settlement, It was explained, follows
closely the lines adopted by Union
Pacific In its shop agreement. Further
announcement was made by El Paso
and Southwestern to the effect that an

agreement had been entered Into with
train service men on that system
whereby all questions now before the
Labor Board are withdrawn.

Unfldi;^ Stool Orders.

*n>« United States Uteel Corporation's
statement on ths, amooiit of unfilled
tonnage as of Septotn'.wr 30 Is socpectcd
to show the largest gain In somo years.
Some estimates place the Increase durngSeptcjnber between 750,000 and 850,)00toiig. while others put It as high as

1,000,000 tons. The Increase will be due
rtainly to the rush of railroad companies
to place orders for steel rails in the last
veek of September In anticipation of
.ne ?3 advance in me ion pnce_oi mis

broduct, which became effective October
i. It Is offtlmated that about 1,500,000
ons were contracted for before October
I, a large portion of the orders going to
Jnited States Steel Corporation's sublidiaries.Of the foregoing total 824,000
:ons wore ordered In the last week of
September.

American Steel Foundries.

Earnings of American Steel Foundries
n 1922 are expected to be approximately
13,000,000 after charges and taxes, accordingto R. P. l.amont, president of
the company. This would cotfcr the
lividend requirements on the company's
jrefcrred and common stocks, with a

nargin-of nearly $600,000 to spare. Exiludingtwo war years, when the companywas doing special work, unfilled orlersnow on hand are the largest in the
company's history. The management expectsthat the rate of operations in the
aext six months will run clese to capacity.

Krcssrc Sales Increase,
Sales of S. -6. Kresge Company during

September wero $5,423,191, a gain of
II,123,537 over September, 1921, while
hose of the nine months ended September30 aggregated $42,344,749, or $5,476,140more than the total sales of tho correspondingnine months of the preceding
rear.

I Tobacco Products Business.
Interests in close touch with Tobacco
Products report that the volume of
business of the company last month
ivas the largest recorded in any single
nontfc thus far this year. Indications
ire that tho remainder of 1922 will show
he same satisfactory operating results.
\n Important announcement regarding
lie affairs of the corporation is exbccledat an early date and may explain
he revival of strength and activity In
robacco Products "A."

Cars on Home Lines.

13/ way of answer to the charges of
mutaian railroad oinciais mai many

>f their freight cars are on foreign
incs the semi-monthly report of the
Xmerican Railway Association shows
hat as of September 15 last 98.6 per
:ent. of the total American rallroad>wnedfreight cars were on home lines,
tvhlle 90.4 per cent, of the cars of Canalianroads were on line. The figures
ire regarded as a direct refutation of
he assertions of Canadian rail execuivesthat American carriers are holdngCanadian box cars this side of the
yorder, thus hampering the movement
>f grain from the Dominion.

Coal Lending* Proline.

Slight declines were recorded both in.
oadlngs of anthracite and bituminous
:oal for Wednesday of this week.
Jituminous loadings amounted to 27,606
jars, a decrease of 441 from the prevl>usday, while anthracite loadings at
>,839 cars were 217 below Tuesday's
evel. Daily figures by the car service
livlslon of the American Railway Aslociationhave shown considerable variitlonduring the past week, Monday's
otals setting new high records, with
i slump the following day. ,

Henry Ford's Rnllrond.
Interest In the August earning statertrntof the Detroit, Toledo and Ironton

Railroad, which is owned by Henry
Ford, was satisfied by the publication
it the report yesterday. The net operatingdeficit for the month was $300,KM,
:ompared with a net operating income
it $109,574 last year. August gross was

1719.706, against $802,771. Net operating
ncome for the first eight months of
922 stood at $388,747, compared with
>444,208 for the corresponding period ^f
.1022~^-.| ^Closing.-, IPlv.l T
High.| Low, j Bid Ask. |ln$.l Bales. I
r-7 IIIO.VJI51 ur,-,ui XI 2100'llnlte
36%! 20*4 ^ 32 32% .. 100 Iln H
87%' 43%! Sift 32 .. 1100 I'n I!
39 16% 34% 34% .. 200 U 8
10% 2% 6% T .. 1200IU 8 1
25% 19% 22 22% 300 TT 8
67% 37 65 65% .. 5900 U 8 1
87% 55% 87% 8774 .. 2100 U 8
67% 49% 52% 53 .. 1700ilT 8
107 91 100 100% 8 2000 IT 8 1
45%: 32% 43 43% .. 600|1T S
106% 82 105% 105% 5 62900 U 8
123 114% 122 122*4 7 200IU 8
123 114*4! 122 122% 7 50 U 8
115% 107% 113 .. 7 100 U 8 '

71% 60% 67% 68 2 1400!irtah
23%' 774 2 1 74 2 2 .. 300 I'tah
53% 30% 46% 46% .. 2000 Vana
98 90 98 101 7 200 V lln
3674 25% 28 29% .. 200 Va-C
14 6% *13% 13% .. 1900 Vlvai
14% 6 11% 12 6 600 Wabt
35% 19% 32 32% .. 800 Wabt
17 10% 12% 13 1 800'Web
93 66% 91% 92% 6 2100 Weill
17% 8% 14 14% .. 100 West
2 4 74 1 3% 17% 17 74 .. 4 0 0 West
6474 51%I 62% 63 6 300|West
121% 87 116 116% 7 5100 West
!01 80 100 101 4 300!West
65% 49% 62% 62% 4 1200 West
33 25 32 32% 2 1000 Whit.
112 1107 109 109% 7 3000 West
16%I 6 12%' 13 .. 200 Whet
29%I 12% 22% 23 .. 400 Wh .<
11% 7% 7% 8 .. 400; Whit
2174) 12 12% 12% .. 1900 Wick
10 4% 7 7% .. 500 Willy
49% 24 43% 44 .. 2900!WIUy
50%; 27%; 45% 46 .. 200iWllsr
33% 25 31 32 .. 100 Wis
199% 137 198 199% 8 16001* Wt>o
125 .117 1124% '125 7 400|Wool
5574 40% 40%! 41 .. 600 Wort
79 64 70 78% 6 100; Wort
11 6 10%| 10% 1, 200 Wrlp

Kx dlv. tEx riKhts. Jin scrip.
r Cosh.

NOTE.Odd lot transactions are nt
were made at price outajde of the re

,

Huntington Jackson & Co.

\

Railroad
Bonds

43 Exchange Place
New York

J.K. Rice, Jr. & Co. Buy & Sell
American Cyanamid <11
E. W Bliss
Fidelity Phenix Ins. stk. & Rts.
MtCall Corporation
Niles Bement Pond
Gt. American Insurance (
Old Dominion S. S.
Rock Gas & El. 5% & 1% Pfd.
Royal Baking Powder
Scovill Manufacturing

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Will St.. N. T.

Safe Bondsjor investment

HALSEY/ STUART
&. CO. Inc.

14 Wall St. Phone Rector 6340.

INVESTMENT SECURITIES

Srltite 3c Battels
Established 187S

Members Alew York Slock Exchanrs
I S2 Rrnarlwav New York

Uptown Office. 565 F fth Ave. JI

J. K. Rice, Jr. & Co. Will Sell

Kings Co. Ltg. Co.
8% Cum. Preferred

Circular on Application

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St., N. Y.

1921. Gross was $6,021,610, against $4,'159,963. ,

Wyoming OH Improvement.,
The Producers and Refiners Corporajtion has begun work on a pipe from

it# properties in the Salt Creek. Ferris.
_

Mahoncy Werts and Lost Soldier fields'
in Wyoming to Fort Steele <>n the Union
Pacific Railway, at which point the
company will bifild a refinery with storagefacilities large enough to care for
its business in that State. The plans
also call for the further extension of
this pipe line to Omaha, Neb., where an
additional refinery will be constructed
to serve the growing needs of distributionin that territory.

September Motor Car Output.
A total of 205,930 cars and trucks was

produced during September, according
to the report of the National AutomobileChamber of Commerce. This compareswith 272,094 in August and 244,104
in July, and represents a 30 per cent,
gain over the number produced in September,1921. Trade reports indicate
that October's business will be good,
although considerably ynder that of the
summer months. In reflection of the
usual slackening at _this season of the
year.

Crude Itnhher Price nine*.
The price of spot crude rubber smoked

sheetfl has reached 17 cents a pound, a
gain of nearly 3 cents over last week.
The advance is attributed to the belief
that the British Colonial1 Office will
recommend this week compulsory re?
strictlon of rubber production. Traders
believe that the price will go higher
If such recommendations are made. The
New York market became active this
week after a long period of dullness
when several largo tire producers inquiredfor fair sized lots to meet their
requirements for October and November.New York holders appeared reluctantto sell at this time, although
it is estimated that rubber In storage
here is at least 75.000 tons.

PENNSYLVANIA Oil,.
Oil, CITY, Pa., Oct. 0..Credit balances.

Runs, 7.1,Mil; nvernge, 40,198. Shipment*,
72,68.1; average, 48,064.

tjijjn-| iiOw| vio"-| n»«

j_ln«. out. put. Ing. |CVne«.
d Fruit..1152% 157 152% 155%| + 3%
:y Inv pf. 32-% 32-% 32% 82%|. %
letall St.. 81% 82% 81% 82%l + %
CIP&F 34% 34% 24% 34 % I. 1
Food Prod 6% «%l 6% 6%l+ %
lloff'n M. 21% 22% 21% 22% . %
ndAlco.. 64% 66% 64% 65 + %
It & Imp. 86 87% 86 87% 4- %
Rubber.. 53 53 52% 52%
Hub 1st pf 100% 100% 100 100 4- %
Sm. RAM. 43 43% 42% 43
Steel 103% 106 103% 105% + 1%
Steel pf.. 122% 122% 122% 122% -f %
Steel pf.. 122% 122% 122% 122% + %
rnbaeco... 112 112 112 112 . 3%
Copper.. 68 68% 67% 68 . %
See 21% 22 21% 22

dium 47 47% 46% 46% . %
alto 1st pf 98 98 98 98 +1
ur Chetn. 28% 28% 28% 28% + %
idou 13 13% 13 13% + %
wh 12 12 12 12
ish pf A.. 32% 32% 32 32%. %
A llcllb. 12% 12% 12% 12%

1 Fargo .. 92% 93 90% 92 ..

Mnry'd.. 14% 14% 14% 14%| ..

Puc .... 17% 17% 17% 17%!+ %
Par pf..' 62% 62% 62% 62%|. %
I'n Tel.. 114% 118 114% 116% + 2%
ing Air It! 100 100 100 100
In IT RAM. 62% 62% 62% 62% . %
e Ragle Ol 32% 32% 32 32
Rlec pf.. 109% 10!i% 169 103 . %

>1 A 1, R.. 13 13 12% 12% . %
1 L K pf. 23 23 23 23
e Oil 7% 7% 7% 7% . %
Spen Stl. 12% 12% 12 12% . %
s Over... 7% 7% 7% 7% . %
s Over pf. 44%! 44% 42 43% %
in A Co... 45% 46 45% 46
Central.. 31 31 31 31 + 1%
1worth ...195 |1P9% 135 199% 1- 7%
worth pf..1115 1125 125 125 1+ 1
h Pump.. 40% 40% 40% 40% %
h P pf B. 70 70 70 70 . %
lit Aero...| 10%| 10% 10% 10%!. %
x Part stock, e Tn stock, f Part exti.

it recorded in separate lines unless sales
gulnr range,

'


